Oscoda-Wurtsmith Airport – Local Development Finance Authority (OWA-LDFA)
2020 Public Information Report 


Michigan PA 57 of 2018 requires Local Development Finance Authorities to conduct a minimum of two public information meetings each year.     Information to be reported during the August 18, 2020 public information meeting is provided as follows:

	OWA-LDFA Quick Reference Information

	1
	Name of the Authority
	Oscoda-Wurtsmith Airport – 
Local Development Finance Authority

	2
	Date OWA-LDFA Was Formed 
	November 12, 2012

	
	Date Tax Increment Finance and Development Plan Adopted
	November 11, 2013

	
	Date Tax Increment Finance and Development Plan is Set to Expire
	December 31, 2027

	3
	Tax Year Utilized as the Baseline / Initial taxable Value
	2013

	4
	Tax Year from Which Tax Increment Capture was First Utilized 
	2015

	
	Scheduled Final Year For Tax Increment Capture
	2027

	5
	The Unencumbered Fund Balance as of the Date of this Report
	               $   349,461.01


	6
	The Encumbered Fund Balance for FY 2020
	$             0.00




(A) Any amounts of tax increment revenue not expended within 5-years of receipt -		None

(B) The reasons for accumulating funds beyond 5-years and the intended use for such funds - 	Not Applicable

(C) A time frame for expending funds that have been retained beyond 5-years - 		Not Applicable

(D)  If any amounts of tax increment revenue have not been expended within 10-years of receipt, describe both of the following:

i.  The amount of funds retained beyond 10-years - 				Not Applicable

ii. A written explanation of why funds have been retained beyond 10-years - 		Not Applicable




(E) List Authority projects and accomplishments during the fiscal year.

During 2020 OWA-LDFA has agreed to collaborate with Oscoda-Wurtsmith Airport Authority to pay for  demolition of a dilapidated 27,851 sq. ft. building.     OWA-LDFA has committed to contribute 50% of project costs up to $ 165,000.   As of the date of this report, the project is underway and is expected to be complete by October 31, 2020. 

(F)  List Authority events and promotional campaigns for the immediate preceding year.   

During 2020 the Authority will conduct Public Information meetings on August 18, 2020 and December 15, 2020.    

(G)  The amount and source of revenue in the account, including the amount of revenue captured from each taxing jurisdiction. 

i.  Amount:  The account balance as of 7/31/2020 is - $349,461.01

ii. Source:  The collection of tax increment funds is the primary source of OWA-LDFA revenue. The Authority’s only other source of revenue is from modest amounts of bank account interest.

iii. Impacts Upon Taxing Authorities:  A breakdown of the amounts to be captured from each taxing jurisdiction during 2020 is provided within the table provided on the following page. 
























	Amounts of Tax Increment Revenue Captured from All Applicable Taxing Authorities  

	Taxing Authorities / Agencies
	2020
Taxing Agencies
Millage Rates
	TIF Plan Capture Rates
and Exclusion 
Percentages
	2020
Total Tax Increment Revenue
 Captures

	Iosco County 
	
	
	

	          County Government Operations
	            0.0039129 
	100%
	 $                   28,929.26 

	Other County Wide - Voted Millages
	
	
	

	        Ambulance
	            0.0004431 
	100%
	 $                     3,275.97 

	        Commission on Aging
	            0.0002910 
	100%
	 $                     2,151.45 

	        Commission on Aging II
	            0.0002090 
	Excluded - New
	

	        Medical Care Facility- Operating
	            0.0004557 
	100%
	 $                     3,369.13 

	        Medical Care Fac. - Debt Service
	
	Excluded- Debt
	

	        Transit Authority
	            0.0001450 
	100%
	 $                     1,072.03 

	        MSU - 4H
	            0.0001200 
	100%
	 $                         887.20 

	        Animal Control
	            0.0000800 
	Excluded - New
	

	        911 & Central Dispatch
	            0.0006800 
	Excluded - New
	

	        Veterans Affairs
	            0.0000600 
	Excluded - New
	

	Oscoda Area Schools - Non Homesteads
	
	
	

	        Voted Operating                                                                           
	            0.0180000 
	50%
	 $                  45,870.04

	        Sinking Fund
	            0.0010000 
	Excluded - New
	

	        2015 Bond-Debt Services
	            0.0003300 
	Excluded - New
	

	       Construction Bond -Debt Service
	           0.0014900 
	Excluded - Debt
	

	Iosco - Intermediate School Dist.
	
	
	

	       Allocated Operating
	           0.0002121 
	50%
	 $                        784.06 

	       Voted Operating
	            0.0006371 
	50%
	 $                    2,355.14 

	      Career & Tech 
	            0.0006500 
	Excluded - New
	

	Iosco - Arenac District Library
	            0.0004912 
	Excluded- Statute
	

	   State Education Tax
	            0.0060000 
	50%
	 $                  23,482.81 

	 Charter Township of Oscoda- Operating
	            0.0046908 
	80%
	 $                  27,744.41 

	     CTO - Fire Dept. Operating
	            0.0009000 
	Excluded- New 
	

	     Police Operating
	            0.0008000 
	Excluded- New 
	

	     Police Community Svc. & Detective
	            0.0007000 
	Excluded- New 
	

	
	
	
	

	Totals
	            0.0216438 
	
	 $                140,652.69





(H)  The amounts held in any bond reserve account(s). 

OWA-LDFA is not empowered to assume debt. Therefore no bond reserve account is maintained. 

(I) The amounts and purposes of expenditures from the account.

	OWA- LDFA Expenditures During 2020

	Completed Payments
	 

	Annual Financial Audit Fee
	$   1,500.00

	
	

	Pending Payments During 2020
	

	
	

	50% Cost Share for Demolishing Oscoda-Wurtsmith Building No. 5006
	$  165,000.00



(J) The amount of principal and interest paid on any outstanding bonded indebtedness.

OWA-LDFA is not empowered to assume any forms of debt. As such, there is no outstanding indebtedness.   

(K) The initial 2013 assessed values of the district as compared to the 2020 captured assessed values  - - 
by property tax classifications.

	
	Real Property
	Personal Property
	Personal Property

	
	
	Commercial Business
	Indus. / Mfg.

	
	
	(Class #251) 
	(Class #351)

	
	Taxable Values
	Taxable Values
	Taxable Values

	2013 Baseline
	 $                8,149,341 
	 $                   7,575,400 
	 $                      546,500 

	2020 Taxable Values
	 $                 11,880,545
	 $                 11,671,800 
	 $                      112,200 

	2020 Capture 
	 $                   3,731,204 
	 $                   4,096,400 
	 $                     (434,300)




(L) The tax increment revenue received for the immediately preceding (2019) fiscal year - 	$ 125,613.05

(M)  Has the Authority amended its Tax Increment Finance and Development Plan within the year - No
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