Debt Service Report

Local Unit Name: Charter Township of Oscoda
Local Unit Code: 35106
Current Fiscal Year End Date: 12/31/2015

Debt Name: Installment Purchase Contract — Fire Truck

Issuance Date: 4/24/2013

Issuance Amount: $292,954

Debt Instrument (or Type): Installment Purchase Contract

Repayment Source(s): General Fund Revenues/Potential Dedicated Millage

Years Ending Principal Interest Total

2015 $ 26,909 $ 6,373 $ 33,282
2016 $ 27552 % 5730 $ 33,282
2017 $ 28,211 % 5072 $ 33,283
2018 $ 28,885 $ 4398 % 33,283
2019 $ 29575 $ 3,707 % 33,282
2020 $ 30,282 % 3,000 $ 33,282
2021 $ 31,006 $ 2277 % 33,283
2022 $ 31,747 % 1536 $ 33,283
2023 $ 32,506 $ 777 $ 33,283

Totals $ 202,420 $ 30,557 % 232,977

Commentary:




Debt Service Report

Local Unit Name: Charter Township of Oscoda
Local Unit Code: 35106
Current Fiscal Year End Date: 12/31/2015

Debt Name: Capital Improvement Bond, Series 2015B

Issuance Date: 9/17/2015

Issuance Amount: $530,000

Debt Instrument (or Type): Bond

Repayment Source(s): Sewer Fund Revenues

Years Ending Principal Interest Total

2016 $ 45,000 $ 12,384 $ 57,384
2017 $ 50,000 $ 10,562 $ 60,562
2018 $ 50,000 $ 9,938 $ 59,938
2019 $ 50,000 $ 9,188 % 59,188
2020 $ 50,000 $ 8312 $ 58,312
2021 $ 55,000 $ 7,362 % 62,362
2022 $ 55,000 $ 6,236 $ 61,236
2023 $ 55,000 $ 4970 $ 59,970
2024 $ 60,000 $ 3,540 $ 63,540
2025 $ 60,000 $ 1,830 $ 61,830

Totals $ 530,000 $ 74,322 $ 604,322

Commentary:




Debt Service Report

Local Unit Name: Charter Township of Oscoda
Local Unit Code: 35106
Current Fiscal Year End Date: 12/31/2015

Debt Name: Capital Improvement Bond, Series 2015A

Issuance Date: 9/17/2015

Issuance Amount: $1,865,000

Debt Instrument (or Type): Bond

Repayment Source(s): Sewer Fund Revenues

Years Ending Principal Interest Total

2016 $ = $ 46,620 $ 46,620
2017 $ 75,000 $ 45,688 $ 120,688
2018 $ 75,000 $ 43,813 $ 118,813
2019 $ 75,000 $ 41,938 % 116,938
2020 $ 80,000 $ 40,000 $ 120,000
2021 $ 80,000 $ 38,000 $ 118,000
2022 $ 80,000 $ 36,000 $ 116,000
2023 $ 85,000 $ 33938 $ 118,938
2024 $ 85,000 $ 31,813 $ 116,813
2025 $ 90,000 $ 29,625 $ 119,625
2026 $ 90,000 $ 27,375 $ 117,375
2027 $ 95,000 $ 25,063 $ 120,063
2028 $ 95,000 $ 22,688 $ 117,688
2029 $ 100,000 $ 20,250 $ 120,250
2030 $ 100,000 $ 17,750 $ 117,750
2031 $ 105,000 $ 15,188 $ 120,188
2032 $ 105,000 $ 12,563 $ 117,563
2033 $ 110,000 $ 9,875 % 119,875
2034 $ 110,000 $ 7,125 % 117,125
2035 $ 115,000 $ 4313 % 119,313
2036 $ 115,000 $ 1,438 $ 116,438
2037 $ = $ = $ -

Totals $ 1,865,000 $ 551,063 $ 2,416,063

Commentary:




